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RANGER

Q107 vs Q1 06 vs Q4 06
Ore Mined (tonnes) 769,498 45% -50%
Ore Milled (tonnes) 399,303 -32% -28%
Mill Head Grade (%) 0.28 5% -16%
Mill Recovery (%) 86.0 -3% -2%
Production (tonnes U3Og) - drummed 1,006 -28% -39%

ERA declared force majeure on its sales contracts on 7 March 2007 as a result of
exceptionally heavy rainfall at the Ranger mine and processing plant in late February and
early March.

Uranium oxide production was 28 per cent lower in the first quarter than the corresponding
period in 2006. Approximately 300 tonnes of uranium oxide production was lost as a result of
the high rainfall.

Ore milled for the quarter was 32 per cent lower than the corresponding quarter in 2006 and
28 per cent lower than the prior quarter. This lower milling rate was largely a result of the
processing plant shutdown and ramp-up brought about by the extreme weather event.

Ore mined was 45 per cent higher than the corresponding quarter in 2006 as water
treatment and disposal strategies enacted in 2006 allowed access to higher grade ore at the
bottom of the pit in January and February, before the high rainfall when access was
curtailed. In the second quarter of 2007, ERA will process high grade ore that was mined
and stockpiled in 2006. The elevated water level in the mine will restrict access to ore in the
second half of 2007 and into 2008.

As announced to the ASX on April 2, full year production for 2007 is likely to be similar to
2006, while production in 2008 is likely to be 25 per cent to 35 per cent lower than 2006.
Sales in 2007 and 2008 are expected to be generally in line with production. ERA’s average
contractual sales price is only partially influenced by the spot market due to its portfolio of
contracts containing a range of pricing mechanisms entered into when the uranium oxide
market was considerably weaker.
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EXPLORATION AND EVALUATION

Expenditure on exploration and evaluation on the Ranger Project Area for the first quarter of
2007 was $3.7 million. In contrast to previous years exploration continued during the wet
season. Exploration during the quarter concentrated on improving geological information on
potential resource extensions to the east of the current operating pit (Ranger 3).

Eastern vicinity of Ranger’s current operating pit

Ranger 3 mineralisation is known to extend ‘down dip’ to the east of the current pit. In the
first quarter, the program continued to test the deeper extensions further to the south east in
an effort to determine the limit of the mineralisation. Figure 1 shows the location of holes

drilled to in the first quarter of 2007.

Figure 1: Ranger 3 drilling locations
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Potential to expand the existing Ranger open pit

The drill holes located within the pit and between the pit and the access road are aimed at
determining the technical and economic feasibility of extending the open pit within the
boundary of the access road. Sixteen drill holes totalling 5,516m were completed inside the
road during the quarter. Significant intersects were encountered as follows:

Table 1: Significant intersects inside the road

Depth(m)
Hole ID From To Interval (m) % eU3Og
S3PD687 276 293 17 0.257

S3PD698 270 326 56 0.166




Ranger 3 Deeps

During March, exploration drilling moved to the east of the road and is focused on further
extensions at depth. Nine drill holes totalling 4,691m were completed during the quarter.
Significant intersects include:

Table 2: Significant intersects in the Ranger 3 Deeps area

Depth(m)

Hole ID From To Interval (m) % eU3Og
S3PD688 506 533 27 0.364
S3PD703 441 456 15 0.222
S3PD705 453 479 26 0.417
S3PD708 462 493 31 0.346

Considerably more drilling will be required to determine whether the mineralisation will be
economic as it is probable that the ore will have to be accessed by underground methods.

Ranger 18 East
At Ranger 18 East, drilling will recommence in the dry season when ground conditions allow
access.

Competent Person

The information in this report relating to exploration results is based on information compiled by Greg Rogers, who
is @ member of the Australasian Institute of Mining and Metallurgy. Greg Rogers is a full-time employee of the
company and he has sufficient experience which is relevant to the style of mineralisation and type of deposit under
consideration and to the activity which he is undertaking to qualify as a Competent Person as defined in the 2004
Edition of the ‘Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves’.
Greg Rogers consents to the inclusion in the report of the matters based on his information in the form and
context in which it appears.

All intersections were determined using a 0.08% U308 cut-off at a minimum five metres composite, including
maximum of two metres of non mineralised internal material. Intersections are down-hole lengths and the true
width of the intersections has not been calculated.

Contacts:
Investor relations: Susie Creswell - 03 9283 3639 / Dave Skinner - 03 9283 3628
Media relations: Amanda Buckley - 0419 801 349/08 8924 3514

For further information on the company’s activities please access ERA’s website at
http://www.energyres.com.au




