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ERA has today formally applied for statutory approval of an underground exploration decline
at its Ranger operations.

In its Annual Statement of Reserves and Resources released to the ASX on 30 January
2009, ERA announced the discovery of a very significant ore body in an area known as
Ranger 3 Deeps, located in an easterly direction and adjacent to the current Ranger 3
operating pit. ERA’s current Mineral Resource Statement includes a total of 34 thousand
tonnes of uranium oxide from the Ranger 3 Deeps zone or related to Ranger 3 Deeps. ERA
had announced the definition of a significant mineral exploration target at Ranger 3 Deeps in
a release to the ASX on 17 November 2008.

ERA has approved $4 Million to study the feasibility of constructing an exploration decline at
Ranger 3 Deeps, to enable close spaced underground exploration drilling of the resource
and to undertake underground exploration drilling to the north where the resource remains
open. The study is expected to be concluded in the second half of 2009. Subject to
receiving the necessary approvals, construction of the exploration decline may commence in
the first half of 2010.

ERA has today lodged a referral of the exploration decline project with the Commonwealth
Department of Environment, Water, Heritage & the Arts (“DEWHA”) under the
Commonwealth Environment Protection & Biodiversity Conservation Act 1999. ERA has
separately lodged an application for approval of the project with the Northern Territory
Government.

A full copy of the referral for the exploration decline project will be available on DEWHA's
website (www.environment.gov.au/epbc/notices/index.html), and further details are available
on ERA’s website (www.energyres.com.au/new_projects).

Contacts:
Media enquires: Libby Beath — 08 8924 3514, mobile 0419 147887
Investor enquires: Dave Skinner — 03 9283 3628

For further information on the company’s activities please access ERA’s website at
http://www.energyres.com.au
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